
 
 

POTENTIAL ADJUSTMENT EVENT NOTICE 
 

with regard to 
 

ING Bank N.V. 

Certificates linked to Volkswagen AG (Share ISIN: DE0007664039) 

(each a “Certificate” and together the “Certificates”) 

 
 

01 December 2022 
 
Dear Certificateholders, 
 
Reference is made to the above mentioned Certificates. All capitalised terms shall have the same 
meaning as set out in the applicable Terms and Conditions of the relevant Certificates, unless 
specifically stated otherwise in this notice. 
 
You are hereby informed that Volkswagen AG has announced the payment of a special dividend of 
EUR 19.06 per share which qualifies as a Potential Adjustment Event under the Terms and Conditions 
of the Certificates. More information about the dividend is available on the company`s website under 
www.volkswagenag.com. The payment of the special dividend will result in an adjustment of the 
Certificates with Volkswagen AG as underlying reference entity. ING Bank N.V. (the “Issuer”) will make 
the below specified changes in accordance with the Terms and Conditions of the Certificates once the 
special dividend payment has been received.  
 
The Financing Level of the Certificates will adjusted by the amount received as special dividend.  
 
Kind regards, 
 
 
ING Bank N.V. 
 

https://eur02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.volkswagenag.com%2F&data=05%7C01%7CPeter.Stekelenburg%40ing.com%7Cffe8a97990ae453d500808dad37597b4%7C587b6ea13db94fe1a9d785d4c64ce5cc%7C0%7C0%7C638054799260971910%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=kkgNqnL5aRKQ%2F4N9hS56cBuvsSILkDNlKfNPCQYhGkc%3D&reserved=0

