Issue Specific Summary

INTRODUCTION
This summary must be read as an introduction to the Prospectus and the Final Terms to which this is annexed.

Any decision to invest in the Certificates should be based on a consideration of the Prospectus as a whole,
including any documents incorporated by reference and the Final Terms. An investor in the Certificates could lose
all or part of the invested capital. Where a claim relating to information contained in the Prospectus and the Final
Terms is brought before a court, the plaintiff may, under the national legislation of Member States of the
European Economic Area where the claim is brought, be required to bear the costs of translating the Prospectus
and the Final Terms before the legal proceedings are initiated. Civil liability attaches only to those persons who
have tabled the summary, including any translation thereof, but only if the summary is misleading, inaccurate or
inconsistent when read together with the other parts of this Prospectus or it does not provide, when read together
with the other parts of this Prospectus, key information in order to aid investors when considering whether to

invest in the Certificates.

The Certificates described in this Summary are issued by ING Bank N.V. (the “Issuer”). The Issuer is
incorporated in the Netherlands with its statutory seat in Amsterdam. The Issuer’s registered office is at
Bijlmerdreef 106, 1102 CT Amsterdam, the Netherlands. Its telephone number is +31 20 563 9111 and its website
address is www.ing.com. The Issuer’s Legal Entity Identifier (“LEI”) is 3TK20IVIUJ8J3ZUOQE75.

Any financial intermediary is entitled, within the limitations of the selling restrictions applicable pursuant to the
Prospectus, to use the Prospectus (as supplemented as the relevant time, if applicable) during the term of validity
of the Prospectus for purposes of a Public Offer of Certificates in Germany, France, the Netherlands, Belgium,
Spain and Italy (each such financial intermediary, an “Authorised Offeror”). The Prospectus may only be
delivered to potential investors together with all supplements published before such delivery. Any supplement to
the Prospectus is available for viewing in electronic form on the Issuer’s website (www.ingmarkets.de,

www.ingsprinters.nl and www.ingturbos.fr).

The Securities Note has been approved by the Netherlands Authority for the Financial Markets (Stichting
Autoriteit Financiéle Markten), Vijzelgracht 50, 1017 HS Amsterdam, the Netherlands, (the “AFM”) as competent
authority under Regulation (EU) 2017/1129, as amended (the “Prospectus Regulation™), on 22 March 2024. The
Registration Document has been approved by the AFM on 22 March 2024.

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the securities?

General

The Issuer is a public limited company (naamloze vennootschap) incorporated under the laws of the Netherlands on
12 November 1927, with its corporate seat (statutaire zetel) in Amsterdam, the Netherlands. The Issuer’s LEI is
3TK20IVIUJ8J3ZUOQE7S.

The Issuer is part of ING Groep N.V. (“ING Group”). ING Group is the holding company of a broad spectrum of
companies (together called “ING”). ING is a leading European universal bank with global activities. More than




60,000 colleagues based in 38 countries serve around 40 million individuals, corporates and financial institutions in
10 retail and over 100 wholesale banking markets. The Issuer is not dependent upon other entities within ING
Group.

Share Capital and Preference Shares

As at the date of [the latest Supplement to] the Registration Document, the authorised capital of the Issuer
amounted to one billion, eight hundred and eight million euros (EUR 1,808,000,000) and was divided as follows:

a. one billion, five hundred and ninety-nine million, nine hundred and ninety-nine thousand, nine hundred and
fifty (1,599,999,950) ordinary shares, each having a nominal value of one euro and thirteen cents (EUR
1.13); and

b. fifty (50) preference shares, each having a nominal value of one euro and thirteen cents (EUR 1.13), divided
into twenty-six (26) series, each designated by a different letter, of which series A, B, D, and E each consists
of one (1) preference share, series F to Y inclusive each consists of two (2) preference shares and series C
and Z each consists of three (3) preference shares, each series of preference shares counting as a separate

class of share.

The issued and paid-up capital amounted to EUR 525 million, consisting of 465 million ordinary shares and seven
preference shares at 31 December 2023.

Supervisory Board and Management Board Banking

The Issuer has a two-tier board system, consisting of a Supervisory Board and a Management Board Banking. The
task of the Supervisory Board is to supervise the policy of the Management Board Banking and the general course
of events at the Issuer and to assist the Management Board Banking by providing advice. The Management Board

Banking is responsible for the daily management of the Issuer.

As at the date of the Registration Document, the composition of the Supervisory Board and the Management Board

Banking is as follows:

Supervisory Board: K.K. (Karl) Guha (chair), A.M.G. (Mike) Rees (vice-chair), J. (Juan) Colombas, M.
(Margarete) Haase, L.J. (Lodewijk) Hijmans van den Bergh, H.A.H. (Herman) Hulst, H.H.J.G. (Harold) Naus, A.
(Alexandra) Reich and H.W.P.M.A. (Herna) Verhagen.

Management Board Banking: S.J.A. (Steven) van Rijswijk (CEO, chair), T. (Tanate) Phutrakul (CFO), L.
(Ljiljana) Cortan (CRO), P. (Pinar) Abay, A.J.M. (Andrew) Bester and M.A. (Marnix) van Stiphout.

Statutory Auditor

As of the date of the Registration Document, KPMG Accountants N.V. (the “Statutory Auditor”), located in
Amstelveen, the Netherlands at Laan van Langerhuize 1, 1186 DS Amstelveen, the Netherlands, is the independent
auditor of the Issuer.

What is the key financial information regarding the Issuer?
Key Consolidated Figures ING Bank N.V."”

(EUR millions) 2023 2022

Balance sheet

Total assets 975,636 967,861

41,135 43,050

Total equity




Deposits and funds borrowed® 809,897 801,049
Loans and advances 642,453 635,557
Results

Total income 22,401 18,546
Operating expenses 11,563 11,193
Additions to loan loss provisions 520 1,861
Result before tax 10,318 5,493
Taxation 2,926 1,723
Net result (before non-controlling interests) 7,392 3,769
Attributable to Shareholders of the parent 7,157 3,667
Ratios (in per cent.)

BIS ratio®” 16.99 17.55
Tier-1 ratio® 14.14 14.52
Notes:

(1) These figures have been derived from the audited consolidated financial statements of ING Bank N.V. in
respect of the financial years ended 31 December 2023 and 2022, respectively. Amounts may not add up due to
rounding.

(2) Figuresincluding Banks and Debt securities.

(3) BIS ratio= BIS capital as a percentage of Risk Weighted Assets (based on Basel Il phased-in).

(4) Tier 1 ratio = Available Tier 1 capital as a percentage of Risk Weighted Assets.

Further information on the financials of the Issuer is available in the Registration Document.

What are the key risks that are specific to the Issuer?

In purchasing the Certificates, investors assume the risk that the Issuer may become insolvent or otherwise be
unable to make all payments due in respect of the Certificates. There is a wide range of factors which individually or
together could result in the Issuer becoming unable to make all payments due. It is not possible to identify all such
factors or to determine which factors are most likely to occur, as the Issuer may not be aware of all relevant factors
and certain factors which it currently deems not to be material may become material as a result of the occurrence of
events outside the Issuer's control. Because the Issuer is part of a financial services company conducting business on
a global basis, the revenues and earnings of the Issuer are affected by the volatility and strength of the economic,
business, liquidity, funding and capital markets environments specific to the geographic regions in which it conducts
business. The ongoing turbulence and volatility of such factors have adversely affected, and may continue to
adversely affect, the profitability solvency and liquidity of the business of the Issuer. The Issuer has identified a
number of specific factors which could adversely affect its business and ability to make payments due under the
Certificates.

The Issuer has identified a number of factors which could materially adversely affect its business and ability to
make payments due. These factors include:

» volatility and strength of the economic, business, liquidity, funding and capital markets environments as

well as changes in customer behaviour

* interest rate volatility and other interest rate changes

* the default of a major market participant

» continued risk of political instability and fiscal uncertainty

* negative effects of inflation and deflation

* market conditions and increased risk of loan impairments

» failures of banks falling under the scope of state compensation schemes




* non-compliance with laws and/or regulations governing financial services or financial institutions

» changes in laws and/or regulations governing financial services or financial institutions

* legal and regulatory risks

» risks associated with regulatory supervision of the ECB and other regulators with extensive supervisory and
investigatory powers

» failure to meet minimum capital and other prudential regulatory requirements

» litigation, enforcement proceedings, investigations or other regulatory actions and adverse publicity

» operational and IT risks such as systems disruptions or failures, breaches of security, cyber attacks, human
error, changes in operational practices or inadequate controls or outbreaks of communicable diseases

» deficiencies in assumptions used to model client behaviour for market calculations

KEY INFORMATION ON THE SECURITIES

What are the main features of the securities?

The Certificates are open ended investment instruments without a fixed maturity or expiration date and are
designated as “Best Certificates” for the purpose of the Programme, which can be exercised by the
Certificateholder. The Certificates can be terminated by the Issuer and may automatically terminate if the
Underlying (as defined below) reaches a pre-determined level (a “Stop Loss Event”).

The Series Number of the issue is 368374. The ISIN Code of the issue is DEOOONG9QZZ7. The WKN Code of the
issue is NG9QZZ.
The Certificates are denominated in EUR. The Certificates to be issued are not rated.

Rights attached to the Certificates, including ranking and any limitations to those rights

Status

The Certificates will constitute , unsecured and unsubordinated obligations of the Issuer and rank pari passu among
themselves and equally with all other unsecured and unsubordinated obligations of the Issuer from time to time
outstanding, save as otherwise provided by law.

Taxation

The Issuer is not liable for or otherwise obliged to pay any tax, duty, withholding or other payment which may arise
as a result of the ownership, transfer, exercise or enforcement of any Certificate and all payments made by the Issuer
are subject to any such tax, duty, withholding or other payment which may be required to be made, paid, withheld or
deducted.

Governing law

The Certificates and any non-contractual obligations arising out of or in connection with them, are governed by, and
shall be construed in accordance with, the laws of the Netherlands.

Restrictions on the transferability of the Certificates

The Issuer and the Dealers have agreed on certain customary restrictions on offers, sale and delivery of Certificates
and of the distribution of offering material in the United States, the European Economic Area, Belgium, Italy,
Poland, Spain and the United Kingdom apply.

Optional termination
The Certificates can be terminated by the Issuer following an Issuer Call and can also be exercised by
Certificateholders on specified dates, in each case, upon notice.

Issue Price on the Trade Date: EUR 1.35.

Interest

Not Applicable. The Certificates do not bear interest.

Redemption, The maturity date, amortisation and repayment procedures

Each issue of Certificates will entitle the holder thereof (on due exercise and subject to certification as to non-U.S.
beneficial ownership) to receive a cash amount (if any) calculated in accordance with the relevant terms and
conditions.

Representative of the Certificate holders

Not Applicable.




Substitution

The Issuer may, without the consent of the Certificateholders, be replaced and substituted by any directly or
indirectly wholly owned subsidiary of the Issuer as principal obligor in respect of the Certificates in the
circumstances and subject to the conditions set out in the applicable terms and conditions.

Long Certificates

The Certificates are Long Certificates.

“Long Certificates” (which expression includes Fixed Leverage Certificates) are Certificates that are designed to
enable the investor to profit from rising markets by tracking the Underlying. If the value of the Underlying rises, the
value of the Long Certificate is also expected to rise, subject to the cost of financing provided by the Issuer (or, in
the case of Fixed Leverage Certificates, certain costs of the Issuer in hedging the certificate), movements in any
applicable foreign exchange rate and any expenses. The difference between a Long Certificate and an ordinary
certificate or a direct investment in the Underlying is that in the case of a Long Certificate, the amount needed to
invest to give the same participation rate in the Underlying is usually considerably less.

How is the value of the investment affected by the value of the underlying instrument(s)?

Certificates track the Underlying in a linear manneron an open ended basis. The amount needed to invest in a
Certificate to give the same participation rate in the Underlying as a direct investment in the Underlying is
considerably less. Therefore, the percentage gain if the Underlying rises and the percentage loss if the Underlying
falls, is higher in Certificates than in a direct investment in the Underlying.

What is expiration or maturity date of the derivative Certificate?
The Certificates are open ended investment instruments without a fixed maturity or expiration date, which can be
exercised by Certificateholders on an exercise date on notice. The Certificates can be terminated by the Issuer upon
notice and may automatically terminate following a Stop Loss Event.

What is the settlement procedure of the Certificate?
The Certificates are cleared through (and payments in respect of the Certificates shall accordingly be made in
accordance with the rules of Clearstream Banking AG, Eschborn (Clearstream, Frankfurt).

How does the return on derivative Certificate take place?

Each issue of Certificates will entitle the holder thereof (on due exercise and subject to certification as to non-U.S.
beneficial ownership) to receive a cash amount (if any) on the applicable settlement date, calculated by reference to
the value of the Underlying and subject to the deduction of financing costs and expenses.

Following a Stop Loss Event, the Certificates pay an amount determined by reference to the value of the Underlying
on one or more specified days, subject to the certificate entitlement.Following a Stop Loss Event, Certificateholders
will receive zero return on the Certificates.

What is the final reference price of the underlying?

The final reference price of the Underlying shall be an amount equal to the value of the Underlying on the relevant
valuation date, determined by the Calculation Agent by reference to a publicly available source or by reference to
the disposal value of the relevant Underlying.

What is the type of the underlying and where can the information on the underlying be found?
The Certificates are linked to a share (the “Underlying”).
Information on the underlying can be found at Bloomberg (Bloomberg code: ALO FP <Equity>).

Where will the Certificates be traded?

Application is expected to be made by the Issuer (or on its behalf) for the Certificates to be admitted to trading on
with effect from Application will be made for admission to trading of the Certificates on the unregulated market
(Freiverkehr) of the Frankfurt Stock Exchange with effect of the Issue Date.

What are the key risks that are specific to the Certificates?

The following key risks may arise in relation to the nature of the Certificates:

* The value of the Certificates depends on the price movements in the Underlying and there is a risk that
investors may lose their entire investment.

»  The Certificates may be cancelled or called prior to their exercise or maturity date and investors may not
receive the return they expected if such investors had held the Certificates until their exercise or maturity
date.

*  The return on an investment in Certificates will be affected by charges and Expenses

»  The Certificates (other than the Tracker Certificates) are leveraged products and there is arisk that investors
may lose their entire investment, particularly as changes in the value of the Underlying may have a




(magnified) adverse impact on the value of the Certificates

The following key risks may arise in relation to a particular type of underlying:

Certificates linked to Shares involve significant additional risks compared to conventional debt securities in
that the performance of Shares are affected by intrinsic and extrinsic factors and the decisions of the issuer
of a Share which may adversely affect the value of the Certificates, in each case in a manner which is not
always foreseeable or determinable by an investor.

The occurrence of Market Disruption Events may have an adverse effect on the value of the Certificates.

The following key risks may arise in relation to the liquidity and value of the Certificates:

The value of the Certificates may fluctuate which may cause the Certificate holders to sustain a total loss of
their investment

There may not be a secondary market in the Certificates and potential investors should be willing to hold the
Certificates through their life or accept that, even if the Certificates are listed or quoted on an exchange or
quotation system, that the Certificates are more illiquid when compared to conventional debt securities.

The Certificates may be redeemed early due at the option of the Issuer

The following key risks may arise in relation to the nature of a particular issue of Certificates

Certificates may be subject to mandatory write-down or conversion to equity, or other actions or measures,
which may adversely affect the value of the relevant Certificates or result in an investor in the relevant
Certificates losing all or some of their investment

Certificate holders have no ownership interest in the Underlying and the Issuer may choose not to hold the
Underlying or any derivatives contracts linked to the Underlying

Certificates with a stop loss may be settled based on incorrect prices or levels if so published by the relevant
Exchange or by the Index Sponsor in respect of an Index

The Certificates are Long Certificates which entail particular risks. “Long Certificates™ are Certificates
that are designed to enable the investor to profit from rising markets by tracking the Underlying. If the value
of the Underlying rises, the value of the Long Certificate is expected to rise, subject to the cost of financing
provided by the Issuer (or, in the case of Fixed Leverage Certificates, certain costs of the Issuer in hedging
the certificate), movements in any applicable foreign exchange rate and any expenses.

Use of leverage in the Certificates may increase the extent of any losses

The following key risks may arise in relation to the tax and legal matters:

Modification provisions set out in the General Certificate Conditions, if invoked, will result in changes to
the Conditions, the result of which may, in certain circumstances, be adverse to one or more of the
Certificate holders.

KEY INFORMATION ON THE OFFER OF CERTIFICATES
What are the terms and conditions of the Public Offer?

Terms and conditions of the offer There is no subscription period and the offer of Certificates is

not subject to any conditions imposed by the Issuer.

Categories of potential investors to which the Certificates An offer of Certificates may be made by the Issuer in

are offered and whether tranche(s) have been reserved Germany, France, the Netherlands, Belgium, Spain and Italy

for certain countries: (the “Public Offer Jurisdiction”).

Estimated total expenses There are no expenses charged to the investor by the Issuer in

connection with the specific issue of the Certificates;




however, such expenses may be charged by the broker/dealer
in connection with the specific issue of the Certificates. If so,

the broker/dealer will be under a statutory obligation to

provide investors with related information.

What are the reasons for the offer?
The net proceeds from the issue of the Certificates will be applied by the Issuer for its general corporate purposes.

What is the interest of natural and legal persons involved in the issue/offer?

Save for any fees payable to the Dealers/Authorised Offerors, so faras the Issuer is aware, no person involved in
relation to the offer of the Certificates has an interest material to the offer. The Dealers/Authorised Offerors and
their affiliates may also have engaged, and may in the future engage, in investment banking and/or commercial
banking transactions with, and may perform other services for, the Issuer and its affiliates in the ordinary course of
business.




MUSTER DER ZUSAMMENFASSUNG

EINLEITUNG
Diese Zusammenfassung ist als Einleitung zum Prospekt und zu den Endgiiltigen Bedingungen, denen diese als
Anlage beigefiigt ist, zu lesen. Jede Entscheidung, in die Zertifikate zu investieren, sollte unter Beriicksichtigung
des Prospekts als Ganzem getroffen werden, einschlieflich der per Verweis einbezogenen Dokumente und der
Endgiiltigen Bedingungen. Ein Anleger in den Zertifikaten konnte das gesamte angelegte Kapital oder einen Teil
davon verlieren. Fiir den Fall, dass vor einem Gericht Anspriiche aufgrund von im Prospekt und den Endgiiltigen
Bedingungen enthaltenen Informationen geltend gemacht werden, kann der Kliger in Anwendung der
einzelstaatlichen Rechtsvorschriften von Mitgliedstaaten des Europdischen Wirtschafisraums, in denen die
Anspriiche geltend gemacht werden, die Kosten fiir die Ubersetzung des Prospekts und der Endgiiltigen
Bedingungen vor Prozessbeginn zu tragen haben. Nur die Personen, die die Zusammenfassung, einschlieflich
einer etwaigen Ubersetzung, erstellt haben, unterliegen einer zivilrechtlichen Haftung, jedoch nur soweit die
Zusammenfassung, wenn sie zusammen mit den anderen Teilen dieses Prospekts gelesen wird, irrefiihrend,
unrichtig oder widerspriichlich ist oder wesentliche Angaben ausldsst, die erforderlich sind, um Anleger bei ihrer

Investitionsentscheidung hinsichtlich der Zertifikate zu unterstiitzen.

Die in dieser Zusammenfassung beschriebenen Zertifikate werden von der ING Bank N.V. (die ,,Emittentin®)
begeben. Die Emittentin ist in den Niederlanden gegriindet, mit satzungsméBigem Sitz in Amsterdam. Die
Emittentin hat ihren eingetragenen Sitz in Bijlmerdreef 106, 1102 CT Amsterdam, Niederlande. Ihre
Telefonnummer lautet +31 20 563 9111 und ihre Internetadresse lautet www.ing.com. Die Rechtstrigerkennung
(Legal Entity Identifier, ,,LEI*) der Emittentin lautet 3TK20IVIUJ8J3ZUOQE7S.

Jeder Finanzintermedidr ist im Rahmen der nach MalBigabe des Prospekts anwendbaren Verkaufsbeschrankungen
berechtigt, den Prospekt (gegebenenfalls in seiner jeweils ergénzten Fassung) wihrend der Giiltigkeitsdauer des
Prospekts fiir Zwecke eines ,,Offentlichen Angebots” von Zertifikaten in Deutschland, Frankreich, den
Niederlanden, Belgien, Spanien und Italien zu verwenden (jeder solche Finanzintermedidr wird als ein
»Autorisierter Anbieter* bezeichnet). Der Prospekt darf potenziellen Anlegern nur zusammen mit allen vor einer
solchen Auslieferung verdffentlichten Nachtragen ausgeliefert werden. Alle Nachtrdge zum Prospekt stehen in
elektronischer Form auf der Webseite der Emittentin zur Einsichtnahme zur Verfiigung (www.ingmarkets.de,

www.ingsprinters.nl and www.ingturbos.{r).

Der Wertpapierbeschreibung wurde am 22. Mirz 2024 von der Niederldndischen Finanzmarktaufsicht (Stichting
Autoriteit Financiéle Markten), Vijzelgracht 50, 1017 HS Amsterdam, Niederlande, (die ,,AFM*) als zustindiger
Behorde nach Verordnung (EU) 2017/1129 in der giiltigen Fassung (die ,,Prospektverordnung”) gebilligt. Das
Registrierungsformular wurde am 22. Mérz 2024 von der AFM gebilligt.

BASISINFORMATIONEN UBER DIE EMITTENTIN

Wer ist die Emittentin der Wertpapiere?

Allgemeines

Die Emittentin ist eine Aktiengesellschaft (naamloze vennootschap) nach niederlindischem Recht, gegriindet am
12. November 1927, mit Unternehmenssitz (statutaire zetel) in Amsterdam, Niederlande. Die LEI der Emittentin
lautet 3TK20IVIUJ8J3ZUOQET7S.




Die Emittentin gehort zur ING Groep N.V. (,,ING-Gruppe®). Die ING-Gruppe ist die iibergeordnete
Holdinggesellschaft fiir ein breites Spektrum von Unternehmen (zusammen ,,ING* genannt). ING ist eine fiihrende
europdische Universalbank mit weltweiter Tatigkeit. Mehr als [60,000] Mitarbeiter in [38] Landern betreuen etwa
[40] Millionen Privat- und Firmenkunden und Finanzinstituten in [10] Privatkunden- und iiber [100]
GroBkunden-Bankenmaérkten. Die Emittentin ist nicht von anderen Unternechmen innerhalb der ING-Gruppe
abhingig.

Aktienkapital und Vorzugsaktien

Zum Datum des [letzten Nachtrags zum] Registrierungsformulars betrug das genehmigte Kapital der Emittentin eine
Milliarde achthundertacht Millionen Euro (1.808.000.000 EUR) und war wie folgt aufgeteilt:

a. eine Milliarde fiinfhundertneunundneunzig  Millionen  neunhundertneunundneunzig  Tausend
neunhundertfiinfzig (1.599.999.950) Stammaktien, jeweils mit einem Nennwert von einem Euro und
dreizehn Cents (1,13 EUR); und

b. fiinfzig (50) Vorzugsaktien, jeweils mit einem Nennwert von einem Euro und dreizehn Cents (1,13 EUR),
aufgeteilt in sechsundzwanzig (26) Serien, jeweils mit einem anderen Buchstaben bezeichnet, wovon
Serien A, B, D und E jeweils aus einer (1) Vorzugsaktie, Serien F bis einschlieBlich Y jeweils aus zwei (2)
Vorzugsaktien und Serien C und Z jeweils aus drei (3) Vorzugsaktien bestehen, wobei jede Serie von
Vorzugsaktien als eine eigenstindige Gattung zihlt.

Das begebene und eingezahlte Kapital betrug zum 31. Dezember 2023 525 Millionen EUR und bestand dabei aus
465 Millionen Stammaktien und sieben Vorzugsaktien.

Aufsichtsrat und Banking-Vorstand

Der Emittentin hat ein zweigeteiltes Fiihrungssystem, bestehend aus einem Aufsichtsrat und einem
Banking-Vorstand. Aufgabe des Aufsichtsrats ist es, den Kurs des Banking-Vorstands und die allgemeinen Abldufe
bei der Emittentin zu iiberwachen sowie dem Banking-Vorstand beratend zur Seite zu stehen. Der
Banking-Vorstand ist flir das tdgliche Management der Emittentin verantwortlich.

Zum Datum des Registrierungsformulars gestaltet sich die Zusammensetzung des Aufsichtsrats und des
Banking-Vorstands wie folgt:

Aufsichtsrat: K. K. (Karl) Guha (Vorsitzender), A.M.G. (Mike) Rees (stellvertretender Vorsitzender), J. (Juan)
Colombas, M. (Margarete) Haase, L.J. (Lodewijk) Hijmans van den Bergh, H.A.H. (Herman) Hulst, H.H.J.G.
(Harold) Naus, A. (Alexandra) Reich und H.W.P.M.A. (Herna) Verhagen.

Banking-Vorstand: S.J.A. (Steven) van Rijswijk (CEO, Vorsitzender), T. (Tanate) Phutrakul (CFO), L. (Ljiljana)
Cortan (CRO), P. (Pinar) Abay, A.J.M. (Andrew) Bester, und M.A. (Marnix) van Stiphout.

Abschlusspriifer

Zum Datum des Registrierungsformulars, KPMG Accountants N.V. (der ,,Abschlusspriifer) in Amstelveen,
Niederlande mit Anschrift Laan van Langerhuize 1, 1186 DS Amstelveen, Niederlande, ist der unabhingige Priifer
der Emittentin.

Welches sind die wesentlichen Finanzinformationen iiber die Emittentin?

Wesentliche konsolidierte Finanzinformationen ING Bank N.V.

(in Mio. EUR) 2023 2022

Bilanz®

Bilanzsumme 975.636 967.861




Summe des Eigenkapitals 41.135 43.050
Einlagen und Fremdmittel® 809.897 801.049
Darlehensforderungen 642.453 635.557
Ertragslage”

Summe der Ertrage 22.401 18.546
Betriebsaufwendungen 11.563 11.193
Zufiihrungen zu Wertberichtigungen fiir Kreditausfille 520 1.861
Ergebnisse vor Steuern 10.318 5.493
Steuern 2.926 1.723
Nettoergebnis (vor Minderheitsanteilen) 7.392 3.769
Davon entfallen auf Anteilseigner des Mutterunternehmens 7.157 3.667
Finanzkennzahlen (in %)

BIS-Quote” 16,99 17,55
Tier-1-Quote'” 14,14 14,52
Hinweise:

(1) Diese Zahlen wurden den gepriiften konsolidierten Jahresabschliissen der ING Bank N.V. fiir die am 31.
Dezember 2023 bzw. 2022 beendeten Geschiftsjahre entnommen. Es kdnnen sich rundungsbedingt abweichende
Summen ergeben.

(2) Zahlen einschlieBlich Banken und Schuldtitel.

(3) BIS-Quote = BIS-Kapital als Prozentsatz der Risikogewichteten Aktiva (basierend auf der schrittweisen
Einfiihrung von Basel III).

(4) Tier-1-Quote = Verfligbares Tier-1-Kapital als Prozentsatz der Risikogewichteten Aktiva.

Weitere Informationen zu den Finanzdaten der Emittentin finden Sie im Registrierungsformular.

Welches sind die zentralen Risiken, die fiir die Emittentin spezifisch sind?

Beim Kauf der Zertifikate iibernehmen Anleger das Risiko, dass die Emittentin zahlungsunfihig werden oder
anderweitig nicht in der Lage sein konnte, sémtliche in Bezug auf die Zertifikate félligen Zahlungen zu leisten. Es
gibt viele verschiedene Faktoren, die einzeln oder in Kombination dazu fithren kdnnten, dass die Emittentin unfahig
wird, sdmtliche falligen Zahlungen zu leisten. Es ist nicht moglich, all diese Faktoren zu bestimmen oder zu
ermitteln, welche Faktoren mit der grofBten Wahrscheinlichkeit eintreten werden, da die Emittentin unter Umstidnden
keine Kenntnis aller maBBgeblichen Faktoren hat und bestimmte von ihr aktuell als unwesentlich erachtete Faktoren
infolge des Eintritts von Ereignissen, die sich der Kontrolle der Emittentin entziehen, wesentlich werden konnten.
Da die Emittentin Teil eines Finanzdienstleistungsunternehmens ist, das Geschéfte auf globaler Ebene abwickelt,
wird die Umsatz- und Ergebnisentwicklung der Emittentin durch die Volatilitit und die Stérke der wirtschaftlichen,
geschéftlichen, liquiditdts- und finanzierungsbezogenen sowie Kapitalmarkt-Rahmenbedingungen beeinflusst, die in
den Regionen vorherrschen, in denen sie ihre Geschéfte betreibt. Die anhaltenden Turbulenzen und die Volatilitat
dieser Faktoren haben sich nachteilig auf Rentabilitit, Solvenz und Liquiditit der geschédftlichen Aktivititen der
Emittentin ausgewirkt und konnen dies auch weiterhin tun. Die Emittentin hat eine Reihe spezifischer Faktoren
festgestellt, die ihre Geschiftstitigkeit und ihre Féhigkeit, die auf die Zertifikate fdlligen Zahlungen zu leisten,
negativ beeinflussen konnten.

Die Emittentin hat eine Reihe von Faktoren bestimmt, die sich nachteilig aufihre Geschéaftstitigkeit und ihre
Féhigkeit, fallige Zahlungen zu leisten, auswirken konnten. Diese Faktoren umfassen:
e  Volatilitdt und Stirke des Wirtschafts-, Geschifts-, Liquiditéts-, Finanzierungs- und Kapitalmarktumfelds
sowie Verianderungen des Kundenverhaltens
e Zinsschwankungen und sonstige Zinséinderungen




e den Ausfall eines bedeutenden Marktteilnehmers

e das anhaltende Risiko politischer Instabilitdt und finanzieller Unsicherheit

e die negativen Auswirkungen von Inflation und Deflation

e die Marktbedingungen und das erhohte Risiko von Kreditwertberichtigungen

e Ausfille von Banken, die unter die staatlichen Entschédigungsregelungen fallen

e die Nichteinhaltung von Gesetzen und/oder Vorschriften zur Regelung von Finanzdienstleistungen oder
Finanzinstituten

e Verinderungen der Gesetze und/oder Vorschriften zur Regelung von Finanzdienstleistungen oder
Finanzinstituten

e gesetzliche und regulatorische Risiken

e Risiken in Verbindung mit der regulatorischen Aufsicht der EZB und anderer Regulierungsbehdrden mit
weitreichenden Aufsichts- und Ermittlungsbefugnissen

e die Nichteinhaltung von Mindestkapital- und anderen aufsichtsrechtlichen Anforderungen

e Rechtsstreitigkeiten, Vollstreckungsverfahren, Untersuchungen oder andere regulatorische Maflnahmen und
negative Berichterstattung

e operationelle und IT-Risiken wie Systemstdrungen oder Ausfille, SicherheitsverstoBe, Cyber-Angriffe,
menschliches Versagen, Anderungen der Betriebspraktiken oder unzureichende Kontrollen oder Ausbriiche
von Infektionskrankheiten

e Mingel in den Annahmen, die eingesetzt wurden, um das Kundenverhalten fiir die Marktberechnung zu
modellieren

BASISINFORMATIONEN UBER DIE WERTPAPIERE

Welches sind die wichtigsten Merkmale der Wertpapiere?

Die Zertifikate sind Anlageinstrumente ohne Laufzeitbegrenzung, d.h. ohne festes Filligkeits- oder Ablaufdatum
und werden fiir Zwecke des Programms als "Best-Zertifikate" bezeichnet, die vom Zertifikatsinhaber ausgeiibt
werden konnen . Die Zertifikate konnen von der Emittentin gekiindigt werden und koénnen automatisch gekiindigt
werden, wenn der Basiswert (wie nachstehend definiert) ein vorgegebenes Niveau erreicht (ein ,,Stop
Loss-Ereignis®).

Die Seriennummer der Ausgabe lautet 368374. Der ISIN Code der Ausgabe lautet DEOOONG9QZZ7. Der WKN
Code der Ausgabe lautet NG9QZZ.

Die Zertifikate lauten auf EUR. Fiir die auszugebenden Zertifikate wird kein Rating erteilt.

Mit den Zertifikate