Final Terms dated 22 April 2021

ING Bank N.V.
Legal entity identifier (LEI): 3TK20IVIUJ8J3ZUOQE75
Issue of 2,000,000
Short Index Best Sprinters
under the
Certificates Programme

Any person making or intending to make an offer of the Certificates may only do so:

(i) in that Non-exempt Offer Jurisdiction mentioned in the Paragraph Distribution of Part B below,
provided such person is a Dealer or Authorised Offeror (as such terms is defined in the Prospectus)
and that such offer is made during the Offer Period specified in that paragraph and that any

conditions relevant the use of the Prospectus are complied with; or

(il)) otherwise in circumstances in which no obligation arises for the Issuer or any Dealer to publish a
prospectus pursuant to Article 3 of Regulation (EU) 2017/1129 (the “Prospectus Regulation™) or
to supplement a prospectus pursuant to Article 23 of the Prospectus Regulation, in each case, in
relation to such offer.

Neither the Issuer nor any Dealer has authorised, nor do they authorise, the making of any offer of

Certificates in any other circumstances.

MiFID II product governance / Retail investors, professional investors and ECPs target market — Solely for
the purposes of the manufacturer’s product approval process, the target market assessment in respect of the
Certificates has led to the conclusion that: (i) the target market for the Certificates is eligible counterparties,
professional clients and retail clients, each as defined in Directive 2014/65/EU (as amended, “MiFID II”); and
(i1) all channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the
following channels for distribution of the Certificates to retail clients are appropriate - investment advice,
portfolio management, non-advised sales and pure execution services - subject to the distributor’s suitability and
appropriateness obligations under MiIiFID II, as applicable. Any person subsequently offering, selling or
recommending the Certificates (a “distributor”) should take into consideration the manufacturer’s target market
assessment; however, a distributor subject to MiFID II is responsible for undertaking its own target market
assessment in respect of the Certificates (by either adopting or refining the manufacturer‘s target market
assessment) and determining appropriate distribution channels, subject to the distributor’s suitability and
appropriateness obligations under MiFID II, as applicable.

UK MIFIR product governance / Retail investors, professional investors and ECPs target market — Solely
for the purposes of the manufacturer’s product approval process, the target market assessment in respect of the
Certifiates has led to the conclusion that: (i) the target market for the Certificates is retail clients, as defined in
point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part of UK domestic law by virtue of the
European Union (Withdrawal) Act 2018 (“EUWA”), and eligible counterparties, as defined in the FCA
Handbook Conduct of Business Sourcebook ("COBS") and professional clients, as defined in Regulation (EU)
No 600/2014 as it forms part of UK domestic law by virtue of the EUWA ("UK MiFIR"); EITHER and (ii) all
channels for distribution to eligible counterparties and professional clients are appropriate; and (iii) the following
channels for distribution of the Certificates to retail clients are appropriate - investment advice, portfolio
management, non-advised sales, and pure execution services, subject to the distributor’s suitability and
appropriateness obligations under COBS, as applicable. Any person subsequently offering, selling or
recommending the Certifiates (a "distributor") should take into consideration the manufacturer’s target market
assessment; however, a distributor subject to the FCA Handbook Product Intervention and Product Governance
Sourcebook (the “UK MiFIR Product Governance Rules”) is responsible for undertaking its own target market



assessment in respect of the Certificates (by either adopting or refining the manufacturer‘s target market
assessment) and determining appropriate distribution channels, subject to the distributor’s suitability and
appropriateness obligations under COBS, as applicable.

AEX Index is provided by Euronext. Euronext does not appear in the register of administrators and benchmarks
established and maintained by ESMA pursuantto Article 36 ofthe Benchmarks Regulation.

As far as the Issuer is aware, the transitional provisions in Article 51 of the Benchmarks Regulation apply, such
that Euronext is currently not required to obtain authorisation or registration (or, if located outside the European

Union, recognition, endorsement or equivalence).
PART A - CONTRACTUAL TERMS

These Final Terms have been prepared for the purpose of Article 8 of Regulation (EU) 2017/1129, as
amended, and must be read in conjunction with the base prospectus consisting of separate documents (i.e. (i) the
securities note dated 16 April 2021 and its supplement(s) (if any) (the “Securities Note”) and (ii) the registration
document of ING Bank N.V. (the “Issuer”) dated 26 March 2021, and its supplement(s) (if any)) (the
“Registration Document” and together with the Securities Note, the “Prospectus”)) pertaining to the Issuer’s
Certificates Programme. Terms used herein shall be deemed to be defined as such for the purposes of the
conditions set forth in the General Certificate Conditions and the relevant Product Conditions contained in the
Prospectus which constitutes a base prospectus for the purposes of Regulation (EU) 2017/1129, as amended or
superseded (the “Prospectus Regulation”). Full information on the Issuer and the offer of the Certificates is only
available on the basis of the Prospectus, any supplements thereto and these Final Terms. The Prospectus and any
supplements thereto are available for viewing at the Issuer’s website (www.ingmarkets.com) and copies may be
obtained from ING Bank N.V at Foppingadreef 7, 1102 BD Amsterdam, the Netherlands (E-mail:
info@sprinters.nl) .

Prospective investors should carefully consider the section “Risk Factors” in the Prospectus.



GENERAL DESCRIPTION OF THE CERTIFICATES

(a) Series number of the Certificates:

67238

(b) Whether or not the Certificates are to be
consolidated and form a single series with the

Certificates of an existing series:

Not Applicable

2 (a) The type of Certificates which may be Index | Index Certificates

Certificates, Share Certificates, Currency

Certificates, Commodity Certificates, Fund

Certificates, Government Bond Certificates or

Index Futures Certificates:

(b) Whether such Certificates are  Best|Best Certificates
Certificates, Limited Certificates, Open
Ended Certificates or Fixed Leverage.
(c) Whether such Certificates are  Long|Short Certificates

Certificates or Short Certificates:
3 Number of Certificates being issued: 2,000,000
4 Issue Price per Certificate: EUR 6.84
5 Trade Date: 23 April 2021
6 Issue Date: 27 April 2021
7 "as-if-and-when-issued" trading: Three Business Days preceding the Issue Date
8 Current Financing Level on the Trade Date: EUR 780.66
9 Current Spread on the Trade Date: 2%
10 Maximum Spread: 35%
11 Current Stop Loss Premium Rate on the Trade Date: | Not Applicable
12 Maximum Premium: Not Applicable
13 Minimum Premium: Not Applicable
14 Stop Loss Price on the Trade Date: Current Financing Level
15 Stop Loss Price Rounding: Not Applicable
16 Entitlement: 0.1
17 Financing Level Currency: EUR
18 Settlement Currency: EUR
19 Exercise Time: 12:00 AM Central European Time
20 Cash Settlement Amount: As specified in the Index Certificate Conditions
21 Final Valuation Date: Not Applicable
22 Valuation Date(s): Annually, commencing on the date one year

after the Issue Date.




23 Applicable Business Day Centre(s) for the Amsterdam
purposes of the definition of “Business Day”
ADDITIONAL SPECIFIC PRODUCT RELATED PROVISIONS:
24 Index Certificate Provisions Applicable
(i) Details of the Index: AEX Index (Bloomberg code: AEX <Index>)
(i) Exchange: As specified in the Index Certificate Conditions
(iii) Notional Dividend Period: As specified in the Index Certificate Conditions
25 Share Certificate Provisions Not Applicable
26 Currency Certificate Provisions Not Applicable
27 Commodity Certificate Provisions Not Applicable
28 Fund Certificate Provisions Not Applicable
29 Government Bond Certificate Provisions Not Applicable
30 Index Futures Certificate Provisions Not Applicable

Signed on behalf of the Issuer:

By: ..

Duly authorised

By: ..

Duly authorised




PART B - OTHER INFORMATION

1 LISTING
(i) Listing: Euronext MTF in Paris
(i) Admission to trading: Application is expected to be made by the Issuer (or on

its behalf) for the Certificates to be admitted to trading
on Euronext MTF in Paris with effect from April 23,
2021

(iii) Estimate of total expenses related to admission to [250 EUR

trading:

2

RATINGS

Ratings: The Certificates to be issued will not be rated

4

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Save for any fees payable to the Dealers, so far as the Issuer is aware, no person involved in the offer of the
Certificates has an interest material to the offer. The Dealers and their affiliates have engaged, and may in the
future engage, in investment banking and/or commercial banking transactions with, and may perform other
services for, the Issuer and its affiliates in the ordinary course of business.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

(1) Reasons for the offer See “Use of Proceeds” wording in Base Prospectus

(ii) Estimated total expenses The terms of the Public Offer do not provide for any

expenses and/or taxes to be charged to any purchaser
of the Certificates

INFORMATION CONCERNING THE UNDERLYING

The return on the Certificates is linked to the performance of the underlying Index. The levels of the Index may
go down as well as up throughout the life of the Certificates. Fluctuations in the levels of the Index will affect the
value of the Certificates.

Information and details of the past and further performance of the Index and its volatility can be obtained from
Bloomberg (Bloomberg code: AEX <Index>).

PERFORMANCE OF RATE OF EXCHANGE

If the underlying of the Certificate is denominated and/or quoted in another currency than the Settlement
Currency of the Certificate, the Certificate is exposed to the currency exchange rate risk of the currency of the
underlying and the Settlement Currency. Information about past and further performance of such currency can be
obtained from the website http://www.bloomberg.com/markets/currencies/, or any successor website.



7 POST-ISSUANCE INFORMATION
Post-issuance information will be made available on the website of the Issuer www.ingsprinters.nl, or any

succesor website. There is no assurance that the Issuer will continue to provide such information for the life of the

Certificates.

8 OPERATIONAL INFORMATION

(1) ISIN Code: NLINGO00139GS5
(ii)) Common Code: 227489618
(iii) Other relevant code: Not Applicable
(iv) Name of the Principal Certificate Agent: ING Bank N.V.
9 DISTRIBUTION
(1) Details of any clearing system other than Euroclear | Euroclear Netherlands
Netherlands:
(a) details of the appropriate clearing code/number: |Not Applicable
(b) further details regarding the form of Certificates | Not Applicable

(i) Non-exempt offer:

An offer of Certificates may be made by the Issuer other
than pursuant to Article 3(2) of the Prospectus
Regulation in the Netherlands, France and Belgium (the
“Public Offer Jurisdiction”).

(iii) Prohibition of Sales to EEA and UK Retail | Not Applicable
Investors:

(iv) Prohibition of Sales to UK Retail Investors: Not Applicable

(v) Prohibition of Sales to Belgian Consumers: Not Applicable

10 GENERAL

Conditions to which the offer is subject:

There is no subscription period and the offer of
Certificates is not subject to any conditions imposed by
the Issuer.




Issue Specific Summary

INTRODUCTION

This summary must be read as an introduction to the Prospectus and the Final Terms to which this is
annexed. Any decision to invest in the Certificates should be based on a consideration of the Prospectus
as a whole, including any documents incorporated by reference and the Final Terms. An investor in the
Certificates could lose all or part of the invested capital. Where a claim relating to information contained
in the Prospectus and the Final Terms is brought before a court, the plaintiff may, under the national
legislation of Member States of the European Economic Area where the claim is brought, be required to
bear the costs of translating the Prospectus and the Final Terms before the legal proceedings are
initiated. Civil liability attaches only to those persons who have tabled the summary, including any
translation thereof, but only if the summary is misleading, inaccurate or inconsistent when read together
with the other parts of this Prospectus or it does not provide, when read together with the other parts of
this Prospectus, key information in order to aid investors when considering whether to invest in the
Certificates.

The Certificates described in this Summary are issued by ING Bank N.V. (the “Issuer”). The Issuer is
incorporated in the Netherlands with its statutory seat in Amsterdam. The Issuer’s registered office is at
Bijlmerdreef 106, 1102 CT Amsterdam, the Netherlands. Its telephone number is +31 20 563 9111 and its
website address is www.ing.com. The Issuer’s Legal Entity Identifier (“LEI”) is
3TK20IVIUJ8J3ZUOQE7S.

Any financial intermediary is entitled, within the limitations of the selling restrictions applicable pursuant
to the Prospectus, to use the Prospectus (as supplemented as the relevant time, if applicable) during the
term of validity of the Prospectus for purposes of a public offer of Certificates in France, The Netherlands
and Belgium (each such financial intermediary, an “Authorised Offeror”). The Prospectus may only be
delivered to potential investors together with all supplements published before such delivery. Any
supplement to the Prospectus is available for viewing in electronic form on the Issuer’s website

(www.ingsprinters.nl and www.ingturbos.fr).

The Securities Note has been approved by the Netherlands Authority for the Financial Markets (Stichting
Autoriteit Financiéle Markten), Vijzelgracht 50, 1017 HS Amsterdam, the Netherlands, (the “AFM”) as
competent authority under Regulation (EU) 2017/1129, as amended (the “Prospectus Regulation™), on
16 April 2021. The Registration Document has been approved by the AFM on 26 March 2021.

KEY INFORMATION ON THE ISSUER

Who is the Issuer of the securities?

General

The Issuer is a public limited company (naamloze vennootschap) incorporated under the laws of the
Netherlands on 12 November 1927, with its corporate seat (statutaire zetel) in Amsterdam, the
Netherlands. The Issuer’s LEI is 3TK20IVIUJ8J3ZUOQE75.

The Issuer is part of ING Groep N.V. (“ING Group”). ING Group is the holding company of a broad




spectrum of companies (together called “ING”) offering banking services to meet the needs of a broad
customer base. The Issuer is a wholly-owned, non-listed subsidiary of ING Group and currently offers
retail banking services to individuals, small and medium-sized enterprises and mid-corporates in Europe,
Asia and Australia and wholesale banking services to customers around the world, including multinational
corporations, governments, financial institutions and supranational organisations. The Issuer is not
dependent upon other entities within ING Group.

Share Capital and Preference Shares

As at the date of the Registration Document, the authorised capital of ING Bank N.V. amounted to one
billion, eight hundred and eight million euros (EUR 1,808,000,000) and was divided as follows:

a. one billion, five hundred and ninety-nine million, nine hundred and ninety-nine thousand, nine
hundred and fifty (1,599,999,950) ordinary shares, each having a nominal value of one euro and
thirteen cents (EUR 1.13); and

b. fifty (50) preference shares, each having a nominal value of one euro and thirteen cents (EUR
1,13), divided into twenty-six (26) series, each designated by a different letter, of which series A,
B, D, and E each consists of one (1) preference share, series F to Y inclusive each consists of two
(2) preference shares and series C and Z each consists of three (3) preference shares, each series of

preference shares counting as a separate class of share.

The issued and paid-up capital amounted to EUR 525 million, consisting of 465 million ordinary shares

and seven preference shares at 31 December 2020.

Supervisory Board and Management Board Banking

ING Bank N.V. has a two-tier board system, consisting of a Supervisory Board and a Management Board
Banking. The task of the Supervisory Board is to supervise the policy of the Management Board Banking
and the general course of events at ING Bank and to assist the Management Board Banking by providing
advice. The Management Board Banking is responsible for the daily management of ING Bank N.V.

As at the date of the Registration Document, the composition of the Supervisory Board and the
Management Board Banking is as follows:

Supervisory Board: G.J. (Hans) Wijers (chairman), A.M.G. (Mike) Rees (vice-chairman), J.P. (Jan Peter)
Balkenendel , J. (Juan) Colombas, M. (Mariana) Gheorghe, M. (Margarete) Haase, H. (Herman) Hulst, H.
(Harold) Naus, and H-W.P.M.A. (Herna) Verhagen. The Supervisory Board will propose to the
shareholders to appoint Lodewijk van den Bergh as member of the Supervisory Board of ING Group at the
Annual General Meeting on 26 April 2021.

Management Board Banking: S.J.A. (Steven) van Rijswijk (CEO), T. (Tanate) Phutrakul (CFO), L.
(Ljiljana) Cortan (CRO), P. Abay (Pinar), A. (Aris) Bogdaneris and R.M.M. (Roel) Louwhoff (COO).
Andrew Bester will be appointed member of the Management Board Banking and head of Wholesale
Banking as of 6 April 2021.

! Jan Peter Balkenende will retire from the Supervisory Board at the end of the AGM on 26 April 2021.

Statutory Auditor




As of the date of the Registration Document, KPMG Accountants N.V. (the “Statutory Auditor”), located
in Amstelveen, the Netherlands at Laan van Langerhuize 1, 1186 DS Amstelveen, the Netherlands, is the
independent auditor of the Issuer.

What is the key financial information regarding the Issuer?
Key Consolidated Figures ING Bank N.V."

(EUR millions) 2020 2019
Balance sheet®

Total assets 937,379 891,910
Total equity 48,697 47,817
Deposits and funds borrowed® 776,809 734,957
Loans and advances 598,306 611,907
Results®

Total income 17,645 18,295
Operating expenses 11,160 10,343
Additions to loan loss provisions 2,675 1,120
Result before tax 3,810 6,831
Taxation 1,317 1,889
Netresult (before non-controlling interests) 2,493 4,942
Attributable to Shareholders of the parent 2,415 4,843
Ratios (in per cent.)

BIS ratio® 18.96 17.90
Tier-1 ratio® 15.90 15.14

Notes:
(1) These figures have been derived from the audited consolidated financial statements of ING Bank
N.V.inrespect of the financial years ended 31 December 2020 and 2019, respectively.
(2) At 31 December.
(3) Figures including Banks and Debt securities.
(4) for the year ended 31 December.
(5) BIS ratio = BIS capital as a percentage of Risk Weighted Assets (as of the year 2015 based on
Basel III phased-in).
(6) Tier 1 ratio = Available Tier 1 capital as a percentage of Risk Weighted Assets.

Further information on the financials of the Issuer is available in the Registration Document.

What are the key risks that are specific to the Issuer?

In purchasing the Certificates, investors assume the risk that the Issuer may become insolvent or otherwise
be unable to make all payments due in respect of the Certificates. There is a wide range of factors which
individually or together could result in the Issuer becoming unable to make all payments due. It is not
possible to identify all such factors or to determine which factors are most likely to occur, as the Issuer
may not be aware of all relevant factors and certain factors which it currently deems not to be material may
become material as a result of the occurrence of events outside the Issuer's control. Because the Issuer is




part of a financial services company conducting business on a global basis, the revenues and earnings of
the Issuer are affected by the volatility and strength of the economic, business, liquidity, funding and
capital markets environments specific to the geographic regions in which it conducts business. The
ongoing turbulence and volatility of such factors have adversely affected, and may continue to adversely
affect, the profitability solvency and liquidity of the business of the Issuer. The Issuer has identified a
number of specific factors which could adversely affect its business and ability to make payments due
under the Certificates.

The Issuer has identified a number of factors which could materially adversely affect its business and
ability to make payments due. These factors include:
» continued risk of resurgence of turbulence and ongoing volatility in the financial markets and the
economy generally
» adverse capital and credit market conditions as well as changes in regulations
* negative effects of the COVID-19 pandemic
* interest rate volatility and other interest rate changes
* changes in financial services laws and/or regulations
* Non-compliance with laws and/or regulations concerning financial services or financial institutions
* inability of counterparties to meet their financial obligations
» failures of banks falling under the scope of state compensation schemes
* ratings downgrades or potential downgrades
* deficiencies in assumptions used to model client behaviour for market risk calculations
* inability to manage risks successfully through derivatives
* business, operational, regulatory, reputational and other risks in connection with climate change
» operational risks such as systems disruptions or failures, breaches of security, cyber attacks, human
error, changes in operational practices or inadequate controls claims from customers who feel
misled or treated unfairly.

KEY INFORMATION ON THE SECURITIES
What are the main features of the securities?

The Certificates are open ended investment instruments without a fixed maturity or expiration date and are
designated “Best Certificates” for the purpose of the Programme, which can be exercised by the
Certificateholder. The Certificates can be terminated by the Issuer and may automatically terminate if the
Underlying (as defined below) reaches a pre-determined level (a “Stop Loss Event”).

The Series Number of the issue is 67238. The ISIN Code of the issue is NLING00139G5. The Common
Code of the issueis 227489618.

The Certificates are denominated in EUR. The Certificates to be issued are not rated.

Certain customary restrictions on offers, sale and delivery of Certificates and of the distribution of offering
material in the United States, the European Economic Area, Belgium, Germany, Italy, Luxembourg, The
Netherlands, Poland, Spain and the United Kingdom apply.

Status

The Certificates will constitute , unsecured and unsubordinated obligations of the Issuer and rank pari
passu among themselves and equally with all other unsecured and unsubordinated obligations of the

Issuer from time to time outstanding, save as otherwise provided by law.
Taxation

The Issuer is not liable for or otherwise obliged to pay any tax, duty, withholding or other payment which
may arise as a result of the ownership, transfer, exercise or enforcement of any Certificate and all payments

made by the Issuer are subject to any such tax, duty, withholding or other payment which may be required




to be made, paid, withheld or deducted.
Governing law

The Certificates will be governed by, and construed in accordance with, the laws of the Netherlands.

Optional termination

The Certificates can be terminated by the Issuer following an Issuer Call and can also be exercised by
Certificateholders on specified dates, in each case, upon notice.

Issue Price on the Trade Date: EUR 6.84.

Interest

Not Applicable. The Certificates do not bear interest.

Redemption, the maturity date, amortisation and repayment procedures

Each issue of Certificates will entitle the holder thereof (on due exercise and subject to certification as to
non-U.S. beneficial ownership) to receive a cash amount (if any) calculated in accordance with the relevant
terms and conditions.

Representative of the debt security holders

Not Applicable.

Substitution

The Issuer may, without the consent of the Certificateholders, be replaced and substituted by any directly
or indirectly wholly owned subsidiary of the Issuer as principal obligor in respect of the Certificates in the
circumstances and subject to the conditions set out in the applicable terms and conditions.

Short Certificates
The Certificates are Short Certificates.

“Short Certificates” are certificates that are designed to enable the investor to profit from declining
markets by tracking the Underlying in an inverse manner. If the value of the Underlying drops, the value of
the Short Certificate is expected to rise, subject to the cost of financing provided by the Issuer, movements
in any applicable foreign exchange rate and any expenses. The difference between a Short Certificate and
an ordinary certificate or a direct investment in the Underlying is that in the case of a Short Certificate, the
amount needed to invest to give the same inverse participation rate in the Underlying is usually
considerably less.

How is the value of the investment affected by the value of the underlying instrument(s)?

Certificates track the Underlying in a linear manner on an open ended basis. The amount needed to invest
in a Certificate to give the same participation rate in the Underlying as a direct investment in the
Underlying is considerably less. Therefore, the percentage gain if the Underlying falls and the percentage
loss if the Underlying rises, is higher in Certificates than in a direct investment in the Underlying.

What is expiration or maturity date of the derivative securities?

The Certificates are open ended investment instruments without a fixed maturity or expiration date, which
can be exercised by Certificateholders on an exercise date on notice. The Certificates can be terminated by

the Issuer upon notice and may automatically terminate following a Stop Loss Event.

What is the settlement procedure of the securities?

The Certificates are cleared through (and payments in respect of the Certificates shall accordingly be made




in accordance with the rules of Euroclear Netherlands.

How does the return on derivative securities take place?

Each issue of Certificates will entitle the holder thereof (on due exercise and subject to certification as to
non-U.S. beneficial ownership) to receive a cash amount (if any) on the applicable settlement date,
calculated by reference to the value of the Underlying and subject to the deduction of financing costs and
expenses.

Following a Stop Loss Event, Certificateholders will receive zero return on the Certificates.

What is the final reference price of the underlying?

The final reference price of the Underlying shall be an amount equal to the value of the Underlying on the
relevant valuation date, determined by the Calculation Agent by reference to a publicly available source or
by reference to the disposal value of the relevant Underlying.

What is the type of the underlying and where can the information on the underlying be found?
The Certificates are linked to an index (the “Underlying”).

Information on the underlying can be found at Bloomberg (Bloomberg code: AEX <Index>).

Where will the securities be traded?

Application is expected to be made by the Issuer (or on its behalf) for the Certificates to be admitted to
trading on Euronext MTF in Paris with effect from 23 April 2021.

What are the key risks that are specific to the securities?

e The Certificates may be terminated by the Issuer and may automatically terminate if the
Underlying reaches a pre-determined level. Investors in the Certificates should be aware that their
entire investment may be lost if the Underlying is at an unfavourable level upon exercise or
termination, as the case may be.

* A feature of the Certificates is the stop-loss which, if breached, will result in the early termination
of the Certificates. In the case of the Certificates, following such Stop Loss Event the cash amount
to be received by a Certificateholder will always be zero.

* The Certificates are Short Certificates which entail particular risks. “Short Certificates” are
certificates that are designed to enable the investor to profit from declining markets by tracking the
Underlying in an inverse manner. If the value of the Underlying drops, the value of the Short
Certificate is expected to rise, subject to the cost of financing provided by the Issuer, movements in
any applicable foreign exchange rate and any expenses.

* The Issuer may, upon notice to Certificateholders, increase the Maximum Gap Cost, which may
adversely affect the value of the Certificates and the return on them.

* There may not be a secondary market in the Certificates. As a consequence, liquidity in the
Certificates should be considered as a risk. In the event that such a secondary market does not
develop, an investor selling the Certificates is unlikely to be able to sell its Certificates or at prices
that will provide him with a yield comparable to similar investments that have developed a
secondary market.

* The Issuer and/or its affiliates may enter into transactions or carry out other activities in relation to
the Underlying which may affect the market price, liquidity or value of the Underlying and/or the
Certificates in a way which could be adverse to the interest of the Certificateholders.

* The Certificates convey no interest in the Underlying to the investors. The Issuer may choose not
to hold the Underlying or any derivative contracts linked to the Underlying.




The value of the Underlying, as derived from any applicable exchange, may not reflect the value of
any accrued interest. In such circumstances, where any amount due in respect of the Certificates is
determined by reference to the value of the Underlying on the exchange, such amount will not
reflect the value of any accrued interest in respect of the Underlying.

The Calculation Agent may make adjustments as a result of certain corporate actions affecting the
Underlying. In making such adjustments, the Calculation Agent is entitled to exercise substantial
discretion and may be subject to conflicts of interest.

Certificates not exercised in accordance with the terms and conditions may (where exercise is
required) expire worthless.

The Issuer may terminate the Certificates early if it determines that the performance of its
obligations under the Certificates or any hedging arrangement made to hedge its obligations
thereunder has become illegal or otherwise prohibited in whole or in part for any reason.

The Certificates will not be assigned a credit rating. The credit rating assigned to the Issuer may
not reflect the potential impact of all the risks that may affect the value of the Certificates.

The investment activities of investors may be restricted by legal investment laws and regulations,
or by the review or regulation by certain authorities.

Under certain circumstances the Issuer may make modifications to the Certificates without the

consent of the Certificateholders which may affect the Certificateholders’ interest.

The Issuer may, without the consent of the Certificateholders, be replaced and substituted by any
directly or indirectly wholly owned subsidiary of the Issuer as principal obligor in respect of the
Certificates, subject to the conditions set out in the terms and conditions.

Expenses may be payable by investors.

The holders may not receive payment of the full amounts due in respect of the Certificates as a

result of amounts being withheld by the Issuer in order to comply with applicable laws.

KEY INFORMATION ON THE OFFER OF CERTIFICATES

Under which conditions and timetable can I invest in this security?

Terms and conditions of'the offer

There is no subscription period and the offer of

Certificates is not subject to any conditions imposed by
the Issuer.

Categories of potential investors to which the
Certificates are offered and whether tranche(s) have

been reserved for certain countries:

An offer of Certificates may be made by the Issuer in
France, The Netherlands and Belgium (the “Public
Offer Jurisdiction”).

Estimated total expenses

There are no expenses charged to the investor by the
Issuer in connection with the specific issue of the
Certificates; however, such expenses may be charged
by the broker/dealer in connection with the specific
issue of the Certificates. If so, the broker/dealer will be
under a statutory obligation to provide investors with
related information.

Why is this prospectus being produced?

The net proceeds from the issue of the Certificates will be applied by the Issuer for its general corporate




purposes.




TRADUCTION EN FRANCAIS DU RESUME

INTRODUCTION

Le présent résumé doit étre lu comme une introduction au Prospectus ainsi que les Conditions Définitives
auxquelles ce Résumé est annexé. Toute décision d’investir dans les Certificats doit étre fondée sur un
examen du Prospectus dans son ensemble, y compris des documents incorporés par réféerence et les
Conditions Définitives. Un investisseur dans les Certificats pourrait perdre tout ou partie du capital
investi. Lorsqu’une action en responsabilité concernant [’information contenue dans le Prospectus et les
Conditions Définitives est intentée devant un tribunal, le demandeur peut, selon la législation nationale
de I’Etat Membre de |’Espace Economique Européen dans lequel I'action est intentée, avoir a supporter
les frais de traduction du Prospectus et les Conditions Définitives avant le début de la procédure
Judiciaire. La responsabilité civile ne peut étre attribuée qu’aux personnes qui ont présenté le résumé, y
compris sa traduction, mais uniquement si le contenu du résumé est trompeur, inexact ou contradictoire
par rapport aux autres parties du Prospectus ou s’il ne fournit pas, lu conjointement avec les autres
parties du Prospectus, les informations clés permettant d’aider les investisseurs lorsqu’ils envisagent
d’investir dans les Certificats.

Les Certificats décrits dans le présent Résumé sont émis par ING Bank N.V. (I"'Emetteur"). L'Emetteur
est constitué aux Pays-Bas et a son siége statutaire 3 Amsterdam. Le siége social de 'Emetteur est situé a
Bijlmerdreef 106, 1102 CT Amsterdam, Pays-Bas. Son numéro de téléphone est le +31 20 563 9111 et
l'adresse de son site web est www.ing.com. Le numéro d'identification de l'entité juridique de l'émetteur
("LEI") est 3TK20IVIUJ8J3ZUOQE7S5.

Tout intermédiaire financier est en droit, dans les limites du respect des restrictions de vente applicables
en vertu du Prospectus, d’utiliser le Prospectus (le cas échéant, tel que complété a ce moment-1a) durant
sa période de validité, dans le cadre d’une offre au public de Certificats France, Belgique et Pays-Bas
(chaque intermédiaire financier étant, un « Offrant Autorisé »). Ce Prospectus ne pourra étre remis aux
investisseurs potentiels qu’avec tous ses suppléments publiés avant cette remise. Tout supplément au
Prospectus est disponible pour consultation électronique sur le site internet de 1’Emetteur

(www.ingsprinters.nl et www.ingturbos.fr).

La Note sur les Valeurs Mobiliéres a été approuvé par 1'Autorité Néerlandaise des Marchés Financiers
(Stichting Autoriteit Financiéle Markten), Vijzelgracht 50, 1017 HS Amsterdam, Pays-Bas, (I’ « ANMF »)
en tant qu'autorité compétente en vertu du Reglement (UE) 2017/1129 tel que modifi¢ (le « Réglement
Prospectus »), le 16 avril 2021. Le Document d’Enregistrement a été¢ approuvé par I’ANMF le 26 mars
2021.

INFORMATIONS CLES DE L'EMETTEUR

Qui est ’Emetteur des certificats ?

Général

L’Emetteur est une société anonyme (naamloze vennootschap) constituée en vertu du droit des Pays-Bas le
12 novembre 1927, ayant son siége social (statutaire zetel) & Amsterdam, aux Pays-Bas.

Le LEI de I'Emetteur est 3TK20IVIUJ8J3ZUOQE7S5.

L’Emetteur fait partie d’ING Groep N.V. (« ING Groupe »). ING Groupe est la société holding d’un large
éventail de sociétés (I’ensemble désigné comme « ING ») offrant des services bancaires pour répondre aux




besoins d’une large base de cliente¢le. L’Emetteur est une filiale non cotée enticrement détenue par ING
Groupe et offre actuellement des services de banque de détail a des personnes physiques des petites et
moyennes entreprises ainsi qu’a des entreprises de moyenne capitalisation en Europe, en Asie et en
Australie et des services de banque de financement (wholesale banking) a des clients dans le monde entier,
y compris des entreprises multinationales, des gouvernements, des institutions financiéres et des
organisations supranationales.

L’Emetteur n’est pas dépendant d’autres entités au sein d’ING Groupe.
Capital Social et Actions Préférentielles

A la date du Document d'Enregistrement, le capital autorisé de I'ING Bank N.V. s'élevait a un milliard huit
cent huit millions d'euros (1.808.000.000 EUR) et était réparti comme suit :

a. un milliard cinq cent quatre-vingt-dix-neuf millions neuf cent quatre-vingt-dix-neuf mille neuf cent
cinquante (1.599.999.950) actions ordinaires, chacune ayant une valeur nominale d'un euro et treize
cents (EUR 1,13); et

b. cinquante (50) actions privilégiées, chacune d'une valeur nominale de un euro et treize centimes (1,13
euro), réparties en vingt-six (26) séries, chacune désignée par une lettre différente, dont les séries A,
B, D et E consistent chacune en une (1) action privilégiée, les séries F 2 Y incluses consistent chacune
en deux (2) actions privilégiées et les séries C et Z consistent chacune en trois (3) actions privilégiées,
chaque série d'actions privilégiées comptant comme une catégorie d'actions distincte.

Au 31 décembre 2020, le capital émis et libéré s'élevait a 525 millions d'euros, dont 465 millions d'actions
ordinaires et sept actions privilégiées.

Conseil de Surveillance et Conseil d'Administration du Secteur Bancaire

ING Bank N.V. a un systétme de conseil d'administration a deux niveaux, composé¢ d'un Conseil de
Surveillance et d'un Conseil d'Administration. La mission du Conseil de Surveillance est de superviser la
politique du Conseil d'Administration du Secteur Bancaire et le déroulement général des événements a la
Banque ING et d'assister le Conseil d'Administration du Secteur Bancaire en lui fournissant des conseils.
Le Conseil d'Administration du Secteur Bancaire est responsable de la gestion quotidienne d'ING Bank
N.V.

A la date du Document d'Enregistrement, la composition du Conseil de Surveillance et du Conseil
d'Administration du Secteur Bancaire est la suivante :

Conseil de Surveillance : G.J. (Hans) Wijers (chairman), A.M.G. (Mike) Rees (vice-chairman), J.P. (Jan
Peter) Balkenendel, J. (Juan) Colombas, M. (Mariana) Gheorghe, M. (Margarete) Haase, H. (Herman)
Hulst, H. (Harold) Naus, et HW.P.M.A. (Herna) Verhagen. Le Conseil de Surveillance proposera aux
actionnaires de nommer Lodewijk van